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Traffic Behavior Modeling under Uncertainty
— Beyond Expected Utility Theory —

Kiyoshi KOBAYASHI?O O O Muneta YOKOMATSU"

Expected utility theory has played a decisive role for decision modeling under
uncertainty. In order to concur the criticism attacking its empirical relevance, the
generalizations of expected utility theory have been extensively made. Yet, many
authors still advocate expected utility theory as a normative theory to explain
rationality behind decisions under uncertainty. The paper summarizes theoretical
issues around the theory in dispute and presents the authors' perspectives on

decision modeling under uncertainty.
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